THE AMERICAN 
ECONOMIC REVIEW 


VOLUME XXXIX 


BOARD OF EDITORS 


R. A, Gorpon R. A. MuscrRAve A. SMITHIES i 
F. H. HarBison W. H. NicHo.Lts G. J. STIGLER 


MANAGING EDITOR 
Paut T. Homan 


THE AMERICAN ECONOMIC ASSOCIATION 
Executive Office: Evanston, Illinois 
Editorial Office: Hall of Government, George Washington University, Washington, D.C. 


— | 


Copyright 1949 


| AMERICAN EconoMIC ASSOCIATION 


HB 
A 
| 
| 
| 
| | 
| 


CONTENTS 
ARTICLES: 
Basing Points, Law and Economics of: Appraisal 

Bentham and J. S. Mill: The Utilitarian Back- 

STOUR... Jacos VINER 360 
Capital Accumulation, The Problem of ........ ERNEsT H. STERN ........-- 1160 
Delivered Price Systems, A Theory of .......... GeorcE J. STIGLER .......... 1143 
Discrimination in International Trade ............ FRANKLYN D. HotzMan .... 1233 
Equilibrium of the Firm Ricuarp A. LESTER ........ 478 
Federal Antitrust Laws, The Effectiveness of: A 

Federal Reserve Policy and the Federal Debt ....LesterR V. CHANDLER ...... 405 
Handmaidens of American Capital, The Learned ..A. AYZENSHTADT ........... 930 
The Havana Charter, A Criticism of ............ Str Hupert HENDERSON .... 605 
International Aspects of a Recession .......... ALBERT O. HirscHMAN ..... 1245 
International Disequilibrium and the Postwar 

World RayMonp F. MIKESELL ..... 618 - 
Market Structure and Monopoly Power ........ Anpreas G. PAPANDREOU ... 883 
Monetary Policy Formation, The Federal Reserve 

Neoclassical Economics and Monetary Problems ..Pau1i B. SmmMpson .......... 861 
Price Flexibility, The Dynamics of ............. THomas C. SCHELLING ..... 011 
Price of Storage, The Theory of ............... HortprooK WORKING ....... 1254 
Prices, Money and the Distribution of Goods in 

Postwar Horst MENDERSHAUSEN .... 646 
Pricing in Monopoly and Oligopoly ............ gS ee 448 
New British Law on Monopoly, The ........... | er 485 
“The New Economics,” The State of ........... Howarp S. ELuis ..........- 465 
Public Expenditure Policy .................0+. Paut J. STRAVER .......... 383 
Science ten chs A. SCHUMPETER .... 345 
Stability of Demand Deposits, Memorandum on 

Stabilizing Residential Construction—A Review of 

Taxes, Saving, and Inflation 1223 
Theory of the Firm—Some Suggestions for Revi- 

Warburton vs. Hansen and Keynes .............. FEES 923 

COMMUNICATIONS: 
Central Banks and the State: Comment ........ Roranp I. RoBINnsON ....... 494 
Economic Studies by the Joint Committee on the 

Federal Debt Policy: Comment ................ Peter L. BERNSTEIN ........ 1278 
Federal Expenditure and Revenue Policies ................-eceeceeeeceesecs 1263 
Foreign-Trade Multiplier, Propensity to Import and 
Balance-of-Payments Equilibrium ............ C. P. KINDLEBERGER ......... 491 
Geometrical Measurement of Elasticities ........ C. D. Hyson and 


| 
| 
| 
| 
| 


Gold and International Equilibrium ............. 
The Havana Charter: Comment .........+- +++++PAUL T. ELLSWORTH ........ 
Hungary’s Monetary Crisis: Comment .......... STEPHEN VARGA ............ 
Income Elasticity of Demand for Imports and 
AntHony Y. C. Koo ....... 
Induced Investment, Overcomplete International 
Adjustment and Chronic Dollar Shortage ..... Artuur I. BLoomrierp .... 
C. P. KInDLEBERGER ........ 
Inflation and Equality: Comment ............-- GARDNER ACKLEY .......... 
Davin McC. Wricut ...... 
Inflationary Effects of a Balanced Budget under 
Franz GEHRELS ........... 
Cost The: Wa W. HAINES ........ 
Reply: Truth and Relevance at Bay .......... Frank H. KNIGHT ......... 


Monetary and Fiscal Framework for Economic 
Stability—Professor Friedman’s Proposal: Com- 


Planned Economy in Norway: Comment ...... Ravpz E. Horsen .......... 
Price Flexibility and Full Employment: Comment ..HERBERT STEIN ..........-- 
Don PATINKIN ............ 


REVIEWS OF BOOKS: 


Apams and Traywick, Readings in Economics: Principles and Problems, by 

Economie et Intérét, by A. G. Papandreou 
Amonn, Grundzuege der Theoretischen Nationaloekonomie, by A. Schweitzer ... 
BackMan, Surety Rate-making—A Study of the Economics of Suretyship, by 

Barr and Saxon, Commodity Exchanges and Futures Trading, by H. Working 
BALAKRISHNA, Regional Planning in India, by E. G. Moline ...........-++++++- 
BarsasH, Labor Unions in Action, by A. M. Ross ..........-seeeeeeeeeeeere 
Barrire, Les Crises de Reconversion et la Politique Economique d’Aprés-Guerre, 

Basu, Recent Banking Developments, by F. W. Fetter ...........+2-eeee000 
Bernuarvt, The Sugar Industry and the Federal Government, 1917-47, by 

Boutpinc, Economic Analysis, by T. Scitovszky 
La Planifiation en Tchécoslovaquie, by F. Munk 
Burns and Mitcuett, Measuring Business Cycles, by R. F. Berner and R. C. Ep- 

Campsett, The History of Basic Metals Price Control in World War II, by 

Cartson, British Block Grants and Central-Local Finance, by U. K. Hicks ...... 
Caucuey, Gold is the Cornerstone, by J. F. Due .............eeeeeeeeeeeeees 
Cuase, The Proper Study of Mankind: An Inquiry into the Science of Human 

Cuertncton, The Regulation of Railroad Abandonments, by J. F. Due ...... 
CHERRINGTON, Business Organization and Finance, by J. C. Dolley ........---- 
Cuew, Plowshares into Swords, by J. D. Black .............ceeseeeeeeeeees 
CrarK, Guideposts in Time of Change, by D. H. Wallace ...........++-+++ 
ConENn. Japan’s Economy in War and Reconstruction, by W. S. Hunsberger .... 
World in Tramsition, ty S. 
Converse and Jones, Introduction to Marketing, by E. R. Hawkins .........- 


iv 


ig 
1281 
1268 
956 | 
970 
975 
i} 960 
965 
1287 
976 
1273 
946 
049 
955 
1283 
725 
726 
| 
522 
751 
1333 
| 1043 
525 
573 
1013 
$43 
1047 
5 754 
1311 
777 
568 
| 794 
1312 
1304 
820 
1337 
1317 
1308 
1034 
806 


ar Onn + 


Coox, The Marketing of Surplus War Property, by J. J. Kaufman ............ 814 
Courter, The South During Reconstruction, 1865-1877, by L. P. Stavisky .... 998 


CrowTHER, The Economic Reconstruction of Europe, by L. Gordon .......... 553 
DANKERT, Contemporary Unionism in the United States, PE 826 
Davten, Business Finance, by W. J. Eiteman ..........0e-ceeeereceeeeeeeees 1332 
ne Roover, Money, Banking and Credit in Mediaeval Bruges, by R. S. Smith 771 
DrereRLEN and Rist, The Monetary Problem of France, by M. A. Kriz ........ 787 
Drtarp, The Economics of John Maynard Keynes by L. R. Klein ........... 1291 
Doss, Studies in the Development of Capitalism, by S. 3. ee 768 
, Wages, by R. A. Lester 829 
Dopp and Hasex, Economics—Principles and Applications, by E. Graue ...... 991 
Duntop, Collective Bargaining: Principles and Cases, by V. H. Jensen ........ 1060 
Epwarps, Maintaizing Competition: Requisites of a Governmental Policy, 
Fiscuer, Stalin and German Communism—A Study in the Origins of the State 
Party, by C. Primce 534 
Frorin, Dynamique Economique, by K. J. Arrow ........-.-eseeeeeeeeeeees 517 
Foa, Monetary Reconstruction in Italy, by M. A. Kriz ..........-..-0.-ee0e 790 


Franck, editor, Problems in Price Control: Pt. I, Harris, Stabilization Subsidies, 
1942-46; Pt. II, Rrrz, Wartime Subsidies and Food Price Stabilization, by 


Froman, Introduction to Business, by R. J. Bullock .............0eeeeeeeeeees 807 
Futter, Government Financing of Private Enterprise, by J. B. Eckert ......... 1330 
Gatenson, Labor in Norway, by P. J. Bjerve ..........-..2eeeeeeeeeeeeeee 1359 
Gamsrno, Gli Ammodernamenti della Teoria degli Scambi Internazionali, by 

Gettinc, Finansprocessen i det gkonomiske kredslgb, by S. Laursen ......... 1018 
Gooppar and Berceron, A Creative Capitalism, by E. C. Bratt ..............-- 539 
Grirrin, Enterprise in a Free Society, by N. H. Jacoby ............2eeeeee0s 1300 
Guticx, Austria from Habsburg to Hitler, by W. Galenson ................- 761 
Haser and Cowen, Readings in Social Security, by D. E. Christian ........... 1361 
Hansen, Monetary Theory and Fiscal Policy, by K. E. Poole .............. 1014 
Hare, Industrial Relations in New Zealand, by P. A. Dodd ................ 1065 
Harris, The European Recovery Program, by W. H. Bray ...............00: 555 

, editor, Foreign Economic Policy for the United States, by C. Wilcox .. 797 
——, editor, The New Economics, by H. S, Ellis .................000000: 465 

, editor, Saving American Capitalism, by M. Millikan .................. 1008 
Harrop, Are These Hardships Necessary?, by R. Opie ..............0.-e0005 527 

, Towards a Dynamic Economics, by A. H. Hansen ................. 497 
Hayek, Individualism and Economic Order, by F. D. Graham ................ 775 
Hermann, History of Economic Doctrines, by D. Dillard ..................+- 986 
Heron, Beyond Collective Bargaining, by J. Shister ................e0ceeeees 1063 
Hissarp, Agricultural Economics, by J. C. Bottum ................eeeeeees 1051 
Hopxins, Labor in the American Economy, by J. T. McKelvey .............- 1056 
Horne, A History of Savings Banks, by D. Sham ...............sseeeeeees $41 
Huttcren, American Transportation in Prosperity and Depression, by S. Daggett 1048 
Hussanp and Anperson, Real Estate Analysis, by R. U. Ratcliff ............ 572 
Ivnts, Political Economy in the Modern State, by J. R. Mallory ............ 1002 
Jewxes, Ordeal by Planning, by R. Opie ...............cccccccececsccceces 527 
Jome, Corporation Finance, by J. I. Bogen .............2.ccceeecccecececes 784 
Kaun, Great Britain in the World Economy, by W. A. Brown, Jr. ......... 803 
Kaptan, Small Business: Its Place and Problems, by J. M. Blair ............ 809 
Kemsreap, The Theory of Economic Change, by W. D. Grampp ............ 1294 
KERSCHAGL, Volkswirtschaftslehre—ein Abriss der wichtigsten Lehrmeinungen, by 

Kinc, The Keys to Prosperity, by R. A. Gordon .............0ecceeccceceee 782 
KirkKLAnp, Men, Cities and Transportation—A Study in New England History, 


v 


81 

68 | 

156 

60 

166 

60 

65 

| | 
87 
16 

3 

46 

49 

$3 

83 

25 

6 

2 

50 

3 

3 

5 

3 

3 

3 

4 

1 

7 

8 

4 

2 


KnavtH, Managerial Enterprise: Its Growth and Methods of Operation, by R. S, 


LauTeRBACH, Economic Security and Individual Freedom—Can We Have Both?, 


by A. G. B. 
Lever, Advertising and Economic Theory, by W. A. Wallis .................. 


Lev1, General Education in the Social Studies, by K. W. Kapp ................ 
Lévy-Jacovemin, Grandeur ou Décadence du Plan Marshall, by C. P. Kindle 


Lewis, The United States and Foreign Investment Problems, by C. Remer .... 
LixpHoLM, Introduction to Fiscal Policy, by K. E. Poole ..................., 
Macuivp, The Basing-Point System, by G. Ackley 
MarraMa, Teoria e Politica della Piena Occupazione, by R. V. Clemence ...... 
Martin, The Allied Occupation of Japan, by E. P. Reubens ................ 
Maynarp, Russia in Flux, by A. Bergson ..................ccesccescccseecs 
Meape, Planning and the Price Mechanism—the Liberal-Socialist Solution, by 

MrxeseLt and Cuenery, Arabian Oil, by J. A. Loftus ...................... 
Mitter, American Labor and the Government, by C. Kerr .................... 
Mitier, Pricing of Military Procurements, by R. T. Bowman ..............., 
Mitts, The New Men of Power—America’s Labor Leaders, by C. A. Gulick . 
Morazé, Trois Essais sur Histoire et Culture, by W. O. Clough ............... 
Morcan, Hawaii—A Century of Economic Change, 1778-1876, by C. D. Hyson 
MorcENTHAU, Politics Among Nations, by G. S. Pettee ...................... 
Nocaro, La Valeur Logique des Théories Economiques, by M. Lovenstein .... 
O'Hara, Money and Banking, by R. H. Lounsbury ......................... 
Orp, Politics and Poverty, by G. Terborgh 
Ossorn, Our Plundered Planet, by J. L. Fisher ............................. 
Prerroux, Le Plan Marshall, by C. P. Kindleberger .......................... 
PETTENGILL, Price Economics, by A. Morgner ............... 
Priturrs and Duncan, Marketing: Principles and Methods, by E. R. Hawkins 
Pret, La Fortune Américaine et son Destin, by P. W. Bidwell .............. 
Picors and Myers, Personnel Administration—A Point of View and a Method, 

Picou, The Veil of Money, by P. E. Sultan 
, Aspects of British Economic History, 1918-1925, by W. W. Rostow .... 
RANGNEKAR, Imperfect Competition in International Trade, by E. R. Rolph 
Urban Land Economics, by L. Grebler 
REyNOoLDs and SHisTerR, Job Horizons, by A. M. Ross 
Rosurson, Land in Califomia, by J. F. cc 
RoscnFarB, Freedom and the Administrative State, by C. Landauer .......... 
Rostow, British Economy of the Nineteenth Century, by A. D. Knox ........ 
Sanpers, Balkan Village, by M. J. Bowman 
ScuNeIDeER, Einfiihrung in die Wirtschaftstheorie. I. Teil, Theorie des Wirtschafts- 

S.ticuTer, The American Economy, by C. D. Hyson 
SmitH, Population Analysis, by L. R. Chenault, .......................0000 
Snyper, The Most-Favored-Nation Clause:—Recent Treaty Practice and Tariffs, 

Sout, Introduction to Economic Science, by H. M. Somers ................ 
Sprecet, The Brazilian Economy, by R. J. Alexander ................... ola 
Stricter, Trends in Output and Employment, by J. Shiskin ................ 
Stockinc and Watkins, Cartels in Action and Cartels or Competition?, by 

Sypnor, The Developmert of Southern Sectionalism, 1819-1848, by L. P. Stavisky 
Taytor, Government Regulation of Industrial Relations, by C. Kerr .......... 
Vert, Volkswirtschaftliche Theorie der Liquiditaet, by H. A. Adler .............. 
Vervoorn, Arbeidsduur en Welvaartspeil, by J. Kaufmann .................. 


Vi 


104} 
$32 
558 
| 
| 805 
1035 
785 
1345 
1012 
1309 
769 
| 
527 @ 
1339 
} 1053 
j 1352 
1059 
772 
1005 
1025 
1295 
1327 
1046 
822 
805 
1295 
12990 
1038 
575 
1326 
523 
1340 
1354 
1061 T 
1312 
566 
1323 
1306 
1006 
773 
577 
1039 
082 
765 
536 
] 
1341 ] 
008 
1053 ‘ 
537 
q 


, Road to Survival, by J. 822 
bong Pracnortnets Grundlagen der Theoretischen Volkswirtschaftslehre, by A. 


Wasie: and TRELOGAN, Introduction to Agricultural Prices, by H. M. Southworth 825 


Waxerrecp, New Paths for Japan, by D. P. Ray 1000 
Warp, The West at Bay 
Warne and associates, editors, Labor in Postwar America, by J. Seidman .... 1358 
Wrson, Fluctuations in Income and Employment, by J. Tobin .............. 1324 
Wirners, Public Finance, by R. G. Blakey ....... 792 
Wotman, Industry-wide Bargaining, by H. F. Underhill .................... 827 
Waricnt, Democracy and Progress, by A. B. Wolfe ..........---eseeeseeeeees 508 
Current Financial Problems and the City of London, by F. H. Klopstock ...... 1335 
Dictionary of Modern Economics, by R. E. Smith .............---sseeeeeeee 903 
Electric Power and Government Policy, by E. W. Clemens .................. 817 
European Recovery Program—A Report on Recovery Progress and United States 
Aid, by C. P. Kimdloberger 1038 
Historical Statistics of the United States, 1789-1945—-Supplement to the Statisti- 
cal Abstract of the United States, by C. Morse ................seeeeceeee 1313 
Income, Employment and Public Policy: Essays in Honor of Alvin H. Hansen, 
by J. M. 499 
Interim Report on the European Recovery Programme, by R. C. Tress ...... 1028 
Labour-Management Co-vperation in United States War Production, by J. V. 
Major Problems of United States Foreign Policy, 1948-49—A Study Guide, 


National Debt Series of the Committee on Public Debt Policy, by M. Newcomer 546 
Partners in Production—A Basis for Labor-Management Understanding, by F. S. 


Problems in Price Control 

Changing Production Patterns, by J. P. Miller 562 

Readings in the Theory of International Trade, by S. Laursen ................ 1032 
Studies in War Economics, by H. Mendershausen ..................-.00000e 1045 
United Nations Economic Publications, by J. D. Coppock .................000. 1019 

TITLES OF NEW BOOKS: 

Business Administration 586; 837; 1073; 1371 
Business Finance; Investments and Security Markets; Insurance .. 584; 835; 1070; 1368 
583; 834; 1069; 1366 
Economic History; National Economies ..................... 581; 832; 1067; 1364 
Economic Systems; Planning and Reform; Cooperation ....... 582; 833; 1069; 1365 
Economic Theory; General Economics ..................... 580; 831; 1067; 1363 
Industrial Organization and Markets; Public Regulation of 

International Economics 585; 836; 1071; 1369 


Land Economics; Agricultural Economics; Economic Geography 589; 840; 1077; 1375 
Money and Banking; Short-Term Credit; Consumer Finance .. 583; 834; 1070; 1367 
National Income and Social Accounting .................... 583; 834; 1069; 1366 
Population ; Social Welfare and Living Standards ............ 591; 843; 1080; 1379 
Public 584; 835; 1071; 1368 
Public Utilities; Transportation; Communications ............. 588; 839; 1076; 1374 
Statistics and Econometrics .................ccccccecccecess 582; 833; 1069; 1365 


« 
041 
532 
558 
995 
805 
1035 
785 
345 
012 
309 
769 
527 
330 
053 
352 
059 
m2 
005 
025 
295 
327 
046 
822 
295 
299 
806 
038 
575 
326 
523 
340 
354 
061 
312 
566 
323 
306 
006 
989 
773 
577 
039 
982 
765 
536 
341 
008 
053 
537 
vii 


PERIODICAL ARTICLES: 


Business Finance; Investments and Security Markets; Insurance 594; 849; 1086; 1335 
Business Fluctuations; Prices ener 594; 848; 1085; 1384 
Economic History; National Economies ..................0. 592; 847; 1083; 1382 
Economic Systems; Planning and Reform; Cooperation ...... 593; 847; 1084; 1333 
Economic Theory; General Economics ................eceee. 592; 846; 1082; 138) 
Industrial Organization and Markets; Public Regulation of Bus- 

Dome ne 597; 851; 1089; 1387 


Land Economics; Agricultural Economics; Economic Geography 597; 852; 1090; 1383 
Money and Banking; Short-Term Credit; Consumer Finance 594; 848; 1085; 1384 


National Income and Social Accounting .................... « 593; 848; 1084; 1383 
Population; Social Welfare and Living Standards ...........:.. 598; 854; 1091; 1330 
Public Utilities; Transportation; Communications ............ 597; 852; 1089; 1388 
Statistics and 593; 847; 1084; 1333 

viii 

4 


| 


| | 
| 
A 
{ : 
| 
q C 


PAPERS AND PROCEEDINGS 
(in May 1949 number) 


PAPERS: 


~ ANTITRUST DECISIONS, THE ECONOMIC CONSEQUENCES OF SOME RE- 
1381 CENT: 
PAGE 
1387 The A & P Case ......cccccccccccccccscccccccoes Morris A, ADELMAN ..... 280 
1383 The Cement Case AtrreD NICOLS .......... 297 
1386 The Tobacco Case Of 1946 H. 284 
1388 Corwin D. Epwarps .... 311 
1388 Epwin B. GEoRCE ........ 313 
1384 DisCUSSION KenneTtH E. 320 
1383 
1389 BUSINESS CYCLES, CURRENT RESEARCH IN: 
1385 Business Cycles in the Interwar Period: The “Quan- 
1388 titative Historical” Approach ................+-. Ropert A. Gorpon ...... 47 
1383 The Econometric Approach to Business Fluctuations ..Tjalling C. Koopmans .... 64 


COMMUNIST MANIFESTO, ROUND TABLE IN COMMEMORATION OF THE 
CENTENARY OF THE: SOCIOLOGY AND ECONOMICS OF CLASS CONFLICT 


Opening FreperickK C. Miits ...... 13 
Economics of a Classless Society, The ............ Davip McCorp Wricut .. 27 
Social Classes and Class Conflict in the Light of 
Recent Sociological TROY TALCOTT PARSONS ........ 16 
Herpert K. ZasseENHAUS .. 44 


COMMODITY MARKETING—GOING WHERE? 
Abstracts of: 


Building Material Marketing, What’s Ahead in? ....ArTHuR A. Hoop ........ 418 
Machines and Equipment, Market Outlook for ...... Water F. Crowver ..... 420 
Marketing Research, Appraisal of ............e.0e% J. K. GALBRAITH ......... 415 
Merchandising Flow Survey on Men’s Clothing ....AtFReD CAHEN .......... 416 


ECONOMIC FLUCTUATIONS, INTERREGIONAL VARIATIONS IN: 


Interregional Cyclical Differentials: Causes, Measure- 

The Region as an Economic Entity and Certain Varia- 

tions to be Observed in the Study of Systems of 


RUTLEDGE VINING ........ 89 
Frank L. Kipner ........ 127 
RosBert L. STEINER ....... 130 


ECONOMIC RESEARCH, ROUND TABLE ON: 


Research as Seen in A Survey of Contemporary Eco- 


1387 
1385 

333 

Research in Prices, Wages, and Profits ..............Paut T. Homan ......... 
ix 
= 


Epcar M. Hoover ........ 
Research Needed to Carry Out Objectives of the Em- 
ployment Act, Suggested Lines of ............-+-- G. W. ENSLEY ........... 
ENTREPRENEURSHIP, POSSIBILITIES FOR A REALISTIC THEORY OF: 
The Climate of Enterprise ..............eeeeeeeees W. T. EASTERBROOK ...... 
The Entrepreneur and Economic Theory: A Historical 
and Analytical Approach HEBERTON Evans, 
CARTER GOODRICH ........ 349 


INPUT-OUTPUT ANALYSIS AND ITS USE IN PEACE AND WAR ECONOMIES: 
Interindustrial Relations, Recent Developments in the 


228 


ITO, PROBLEMS OF THE: 


Commercial Policy Provisions of the ITO Charter, 
Permanent Exceptions to the ................... Joun A. Lortus ......... 
General Commitments that Nations Will Make under 
the ITO Charter, Character and Significance of ...MarcaretT S. GorRDON ... 


Short-Run Escape Clauses of the Havana Charter ....J. Herpert FurtH ...... 
Wo rrcanc F. SToper .... 


LATIN-AMERICAN ECONOMY, PRESENT ISSUES OF THE: 


Inflation and Exchange Instability in Latin America ..Fettpe Pazos ..........-- 

Latin America’s Trade and Balance of Payments, Some 


LIQUIDITY AND UNCERTAINTY 


Assets, Liquidity, and Investment .................. G. Hart .......-- 
Role of Liquidity Under Complete and Incomplete 
MILTon FRIEDMAN .....-- 


Research in the Area of Productive Capacity and In- 7 I 
P 
238 
| a 
252 
209 
22 
276 
34 
406 
408 
409 
| 
a3 
| 
| 171 q 
182 
19% 
199 
201 
x 


JOHN STUART MILL’S PRINCIPLES: A CENTENARY 
ESTIMATE Vincent W. BLADEN ...... 1 
PREPAREDNESS FOR WAR, THE ECONOMICS OF: 
Fiscal Aspects of Preparedness for War .........--- ARTHUR SMITHIES ....... 356 
Preparedness for War and General Economic Policy ..Ewatp T. GRETHER ...... 366 
Ben W. Lewis .......... $78 
Fritz MACHLUP .......... 379 
PRICE EXPECTATIONS, THE THEORY AND MEASUREMENT OF: 
Investigation of Economic Expectations, The ...... Hotsprook WORKING ..... 150 
Spot and Future Prices as Production Guides ...... THeopore W. Scuurtz ... 135 
veg st Kenneto E. Boutpinc ... 167 
TRANSPORTATION AND PUBLIC UTILITY PROB- 
LEMS, ROUND TABLE ON ...........cseceeees Ravpu L. Dewey, Chairman 424 


43 
“ 
40 
322 
335 
349 
351 
352 
IES: @ 
226 
ns 
232 
234 
235 
238 
22 
209 
222 
276 
35 
33 
406 
408 
400 
a3 
182 
19 
100 
201 
208 
xi 


CONTRIBUTORS: 


Leading articles are marked (a); papers read at the annual meeting, published in the 
Papers and Proceedings, separately paged, are marked (p); communications (c); and ali 


others are reviews. 


Ackley, G., 960 (c), 1345 
Adelman, M. A., 280 (p) 
Adler, H. A., 1329 
Alexander, R. J., 765 
Alter, G., 413 (p) 

Angell, J. W., 73 (p) 
Arnold, T., 690 (a) 
Arrow, K. J., 517 
Ayzenshtadt, A., 930 (a) 
Bach, G. L., 1173 (a) 
Bain, J. S., 448 (a), 1349 
Barkin, S., 575 

Berge, W., 691 (a) 
Bergson, A., 769 

Berner, R. F., 777 
Bernstein, P. L., 1278 (c) 
Bidwell, P. W., 1038 
Bjerve, P. J., 1359 
Black, J. D., 1337 
Bladen, V. W., 1 (p) 
Blair, J. M., 809 

Blakey, R. G., 792 
Bloomfield, A. I., 970 (c) 
Bober, M. M., 40 (p) 
Bogen, J. I., 784 
Bottum, J. C., 1051 
Boulding, K. E., 167 (p), 320 (p) 
Bowman, M. J., 1006 
Bowman, R. T., 1352 
Bratt, E. C., 539 

Bray, W. H., 555 

Brown, W. A., Jr., 803 
Brown, R. S., Jr., 1041 
Bullock, R. J., 807 
Burns, A. F., 77 (p) 
Burns, A. R., 691 (a) 
Cahen, A., 416 (p) 
Chandler, L. V., 405 (a) 
Chenault, L. R., 577 
Christian, D. E., 1361 
Clark, J. M., 430 (a), 499 
Clemence, R. V., 1012 
Clemens, E. W., 817 
Clough, S. B., 768 
Clough, W. O., 772 
Cohen, R., 485 (a) 
Cooper, W. W., 1204 (a) 
Coppock, J. D., 1019 
Cox, R., 421 (p) 
Crowder, W. F., 420 (p) 
Daggett, S., 1048 

de Beers, J. S., 384 (p) 
Dewey, R. L., 424 (p) 


Dillard, D., 986 | 
Dillard, H. C., 800 

Dodd, P. A., 1065 

Dolley, J. C., 544 

Domar, E. D., 930 (a), 1170 (a) 
Doody, F. S., 1356 

Due, J. F., 820, 1312 

Earley, J. S., 269 (p) 
Easterbrook, W. T., 322 (p) 
Eckert, J. B., 1330 

Edwards, C. D., 311 (p), 1341 
Eiteman, W. J., 1332 

Ellis, H. S., 427 (p), 465 (a) 
Ellsworth, P. T., 1268 (c) 
Eunke, S., 1034 

Ensley, G. W., 453 (p) 
Epstein, R. C., 777 

Evans, G. H., Jr., 336 (p) 
Fabricant, S., 226 (p) 

Fels, R., 923 (a), 1281 (c) 
Fetter, F. A., 695 (a) 

Fetter, F. W., 543 

Fisher, A. G. B., 532 

Fisher, J. L., 822 


Friedman, M., 196 (p), 949 (c). 


Friend, I., 228 (p) 

Furth, J. H., 252 (p) 
Galbraith, J. K., 415 (p) 
Galenson, W., 761 

Garvy, G., 120 (p) 
Gehrels, F., 1276 (c) 
George, E. B., 313 (p) 
Goldsmith, R. W., 235 (p) 
Goodrich, C., 349 (p) 
Goodwin, R. M., 199 (p) 
Gordon, L., 548, 553, 976 (c) 
Gordon, M. S., 241 (p), 813 
Gordon, R. A., 47 (p), 782 
Graham, F. D., 550, 775 
Grampp, W. D., 1294 
Graue, E., 991 

Grebler, L., 898 (a), 1354 
Grether, E. T., 366 (p) 
Grunwald, J., 520 

Gulick, C. A., 1059 
Haberler, G., 84 (p) 
Haines, W. W., 1287 (c) 
Hansen, A. H.. 497 

Hart, A. G., 171 (p) 
Hawkins, E. R., 806 
Heflebower, R. B., 466 (p) 
Henderson, H., 605 (a) 
Hicks, U. K., 794 


an 


| | 
| 
— 
le 
q 
| 
| 
q 
L 
L 
L 
Li 
4 L 
a Li 
Li 
L 
Li 
M 
M 
: M 
M 
M 
M 
| 
M 
M 
M 
M 
xii 


Hirschman, A. O., 1245 (a) 
Hoffenberg, M., 232 (p) 


E Holben, R. E., 1283 (c) 


Holzman, F. D., 1233 (a) 

Homan, P. T., 440 (p) 

Hood, A. A., 418 (p) 

Hoover, C. B., 276 (p) 

Hoover, E. M., 444 (p) 

Hunsberger, W. S., 1308 

Hyson, C. D., 728 (c), 773, 1005 

Hyson, W. P., 728 (c) 

Isard, W., 123 (p) 

Jacobs, W., 228 (p) 

Jacoby, N. H., 1300 

Jensen, V. H., 1060 

Kahler, C. M., 1333 

Katona, G., 673 (a) 

Kapp, K. W., 995 

Kaufman, J. J., 814 

Kaufmann, J., 537 

Keezer, D. M., 689 (a) 

Kerr, C., 1053 

Kidney, F. L., 127 (p) 

Kindleberger, C. P., 491 (c), 805, 975 (c), 
1038 

Klopstock, F. H., 1335 

Klein, L. R., 1291 

Knight, F. H., 1273 (c) 

Knox, A. D., 1306 

Koo, A. Y. C., 966 (c) 

Koopmans, T. C., 64 (p), 234 (p 

Kreider, C., 1039 

Kreps, T. J., 696 (a) 

Kriz, M. A., 787, 790 

Landauer, C., 1323 

Laursen, S., 1018, 1032 

Leontief, W., 211 (p) 

Lester, R. A., 478 (a), 829 

Levi, E. H., 703 (a) 

Lewis, B. W., 378 (p), 566, 703 (a) 

Lipkowitz, I., 709 (a) 

Loftus, J. A., 261 (p), 1339 

Lounsbury, R. H., 1327 

Lovenstein, M., 1295 

McAllister, B. P., 713 (a) 

McConnell, J. W., 37 (p) 

McCracken, H. L., 716 (a) 

McKelvey, J. T., 1056 

Machlup, F., 379 (p), 989 

Maclaurin, W. R., 351 (p), 1304 

Mallory, J. R., 1002 

Marburg, T. F., 568 

Marschak, J., 182 (p) 

Mason, E. S., 712 (a) 

Mendershausen, H., 646 (a), 1045 

Mikesell, R. F., 618 (a) 

Miller, J. P., 562 

Millikan, M. F., 1008 

Mills, F. C., 13 (p) 


Modigliani, F., 201 (p) 
Moline, E. G., 525 
Morgenstern, O., 238 (p) 
Morgner, A., 1299 
Morse, C., 1313 

Munk, F., 1311 

Neal, A. C., 470 (p) 
Nebolsine, G., 716 (a) 
Neff, P., 105 (p), 946 (c), 955 (ce) 
Newcomer, M., 546 
Nicholls, W. H., 284 (p) 
Nicols, A., 297 (p) 
Nogaro, B., 960 (c) 
Norton, L. J., 168 (p) 
Opie, R., 527 
Papandreou, A. G., 751, 883 (a) 
Parsons, T., 16 (p) 
Patinkin, D., 726 (c) 
Patterson, S. H., 522 
Pazos, F., 396 (p) 
Pettee, G. S., 1025 
Poole, K. E., 785, 1014 
Prince, C., 534 

Ratcliff, R. U., 572 
Remer, C., 1035 
Reubens, E. P., 1309 
Robinson, R. I., 494 (c) 
Rolph, E. R., 1340 

Ross, A. M., 573, 1061 
Ross, S. C., 559 

Rostow, W. W., 523 
Roy, D. P., 1000 
Schelling, T. C., 911 (a) 
Schultz, T. W., 135 (p) 
Schumpeter, J. A., 345 (a) 
Schweitzer, A., 756, 760 
Scitovszky, T., 754 
Seidman, J., 1358 

Sham, D., 541 

Shiskin, J., 536 

Shister, J., 1063 
Simpson, P. B., 861 (a) 
Smith, R. E., 993 

Smith, R. S., 771 
Smithies, A., 356 (p) 
Snider, D. A., 1013 
Somers, H. M., 982 
Southworth, H. M., 825 
Spengler, J. J., 352 (p), 464 (p) 
Spiegel, H. W., 406 (p) 
Spielmans, J. V., 1063 
Stavisky, L. P., 998 
Stein, H., 725 (c) 

Steiner, R. L., 130 (p) 
Stern, E. H., 1160 (a) 
Stigler, G. J., 1143 (a) 
Stocking, G. W., 719 (a) 
Stolper, W. F., 272 (p) 


- Strayer, P. J., 383 (a) 


nthe 
ad all 
Gg 
: 
| 


Sultan, P. E., 1326 Wallace, D. H., 1317 


Taft, P., 826 ; Wallis, W. A., 558 

Tamagna, F. M., 1341 Watkins, M. W., 720 (a) 

Tarshis, L., 545 Webster, B. M., 721 (a) 
Terborgh, G., 1046 Weil, F. J., 408 (p) 

Timoshenko, V. P., 1047 Whittlesey, C. R., 1192 (a) 
Tobin, J., 208 (p), 1223 (a), 1324 Wilcox, C., 797 

Tress, R. C., 1028 Williams, E. W., Jr., 569 
Underhill, H. F., 827 Wolfe, A. B., 508 

Urquidi, V. L., 409 (p) Wocking, H., 150 (p), 1043, 1254 (a) 
Varga, S., 956 (c) Wright, D. McC., 27 (p), 965 (c) 
Viner, J., 360 (a) Wythe, G., 411 (p) 


Vining, R., 89 (p) Zassenhaus, H. K., 44 (p) 


4 
ots 
i 
1 
i 
{ 
xiv 
q 


